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$ YHF FH VSHFVDF®H «FUWGDQV H FDGUH GEQH W«VIGHQFH G&FUVXIH ¢ / D / LFRUQH
HWFRSLWRGXLMW SDU / D 0 DQXIDFVWKUH HWMH W«aWH / D Y%RUG«H 5«EHFFD ' «UDVSH
DXWIFH GH QRP EUHXVHV S12 FHV DSSMXGLHV [/ HV ILAHV GX 6 DLOW/ DXUHQW &HX[ TXL
VH VRQW «YDSRWV  SW«VHQVDLW XQ GHX[ 2P H VSHFVDF(H ¢ /D /LFRUWH DSUV
*DPawlVv /HVY JFHV TXL DERUGH GHV W& P HV P SRUMDQW FRP P H QkGXFDWRQ HW
A FRQVHQWWP HQWVH[ XHO D UHOX @k@RIH GX SXEQF HWGH @ FUMWIXH /D / IFRUWQH D
GELAHXW RW DQWV« XOQH VRUkH DX FRXW GH MTXH@H XQH SDUAMH GHV WHYHQXV GX
EDU SUV GH D «W WP LVH ¢ QRWDQLVP H &$9%& TXL YLHQWHQ DLGH DX|
YLIFVIP HVY GEBFWAV FUP LOHY &H VRIU @ @BEXVWIFH H@H P -P H D VHUYL GHV GUOQNV DX
SXEQF

UHS U« VHQVDVIRQV GRQQ« HV
GROW ¢ 5HSHOWIQ\ ¢ 5LY2WH GX / RXS HW ¢ 4 X«EHF

+ OAOA:

' DQV FHWH SUHP 12 LH SI2 FH GH 3KDWD 7 KLEDXQV U« FLWDXVRELRJ UDSKLTXH OXGLTXH
HW YLVF«DO @ MHXQH DXWIFH D Q@QYW« DX SXEQF XQH SXLWDOW H[ SGRUDVRQ
LGHOMMDUH GRXEQH G®QH W«I @ LRQ IWDQFKH HW XFLGH  VRXNRXW GDQV @
ELHQYHLADQFH t VXU VD WHUH GEFFXHLOHW LDFLVP H RUGLQDLULH & HWH KIWRLLH ¢

@ IRLY LOVP H HWXQLYHU/H@H VXU GBGRSVIRQ WDFROWH GX SRLOWGH YXH UDUHP HQW
H SRU« GH @EQIDQW D GRQQ« @HX ¢ GH SW<FLHX[ P RP HQW SDUMJ «V HQWH @
GUDP DWXWH «JDAHP HOWFRP «GLHQQH HWQH SXEQF &KRNRM@ D DXWL DWWk ERQ
QRP EWH GH JWRXSHV VFRMLUHV / D FU«DVRQ GH FH VSHFVDF®H D «W% VRXVHQXH SDU

@ ) RQGDVIRQ &R
UHS U« VHQVDVIRQV GRQQ« HV

&EVW' | TXDWH GH - DVRQ 6 KHUP DQ TXL D RXYHUN@EQQ«H ¢ /D / LFRUQH
- RX«H SRXU XQH SWHP 2 LH IRLY HQ IWDQEDLYY @ SI2FH WDGXIWA SDU - HDQ 0 DUF
" DB« QRXV SARQJHDWGDQV @EQLYHW LP SIVR\ DEH GH @EOGXVWUIH V¢ Qx YLVXH@MH
H SQRRUDQW QRVIDP P HQW HV W2 P HV GX WFLVP H W\ VWP LTXH HWGH Q@BWUDLW GX
SRXYRWU (Q SXV GH WYWJ H SXEQF FHWHW FRP «GIH VDVIULTXH D FRQQX XQ YU
VXFFAV QRWTX H@H D «W SW«VHQWH GDQV (H FDGUH GH QRV UHSUW«< VHQVDVIRQV
E«Q«lILFH @V HW | «YUHU GHUQHW

UHS U<« VHQVDWRQV GRQQ«HV GRQW ¢ 5 HSHOQWI Q\

V6 aVEE VeVi Ga

$SUV XQ LHSRUNGH @ Sl2 FH HQ NDQYLHU

' HX[ IHP P HV HQ RU D |LQD®P HQW
YX @1 NRXU DX SUQWAP SV GDQV /D * WIDQGH / LFRUIQH 3WRGXFVIRQ WAV
DWHQGXH FHWH UHOIFVKUH QEUH HWFRQWAP SRUDLQH SDU & DVKHUQH / «J HU GX | LP
FXQOW GHV DQQ«HV VEVWNRX«H ¢ JXLFKHW IHWP «V 6SHFVDFGH SRUMXU GH
VHQV DADQWKXP RXU W«SQTXHV VDYRXUHXVHV HWUk | BH[ LRQV « FADLLDQVAYV  VRXWA
«VDLWUXQL ' HYDQWXQ VHOVXFF2 V SXEQF HWFUMT XH QHXI VXSSP HQVDLLHY RQW
«\W DNRXWEHV DLOQVL TX@®QH Vi UH GH UHS U« VHOVDVIRQV HQ G« FHP EWH

UHS U« VHOVDVIIRQV GRQQ« HV
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0 VUSF OPUSF N BOEBU WPVI BV El WEMPQQFN FOU EF NB ESBN BUYSHJF E JDJ FU E
DFWJ EF MB DS BUIPO U | EUSBMF - B - JDPSOF BTTVN F T HBMFN FOU VO SUNF
E JN QPSUBODF EBOT MF N JMFV FO UBOURVF EJG/TFVSTQ DIBMTI FOU | EUSF

/ PUSF QSPHSBN N BUIPO QSPQPTF EFQVJT  BOT EFT TQFDUBDMET QSPEVJUT QBS
EF OPN CSFVTFT DPN QBHOJFT OF EJTQPTBOU QBT EF MFV EF EJG/TIPO
QFSN BOFOU %BOT VO HFTUF MBSHF WITBOU E MFT TPVUFOJS E MFVS QFSN FUUSF EF
DS| FS EBOT MFT N FINWFVSFT DPOEJUWPOT QPTTICMF FU E SFODPOUSFS MF QVCMID DFT
DPN QBHOJFT FUBSWTUFT TPOU BDDVFIMAT FO DPEJGS/TIPO

' PSNF EF QBSSBJOBHF RVJ TBEBQUF E MFVST CFTPJOT MB DPEJGY/TIPO
T BDDPN QBHOF E VO TPVUWIFO GOBODJFS E VOF WBSJI U EF TFSWIDFT FU N FU E
QSPGU MFYQFSWTF EF  OPWSF | RVJQF UFDI QJRVF  QSPEVDUIPO
DPN N VOJDBWPOT N JTF FO NBSDI | BEN JOJTUSBWPO FWD $F QBSUBHF EFT
SFTTPVSDFT U N PJHOF EF OPUSF FOHBHFN FOU E DPOUSICVFS BV El WENPQQFN FOU
FUBV SBZPOOFN FOUEV U | EUSF E JDJ FUE DFWJ EF TFT BSWTBOT

® - B - JDPSOF BVY DUU T EFT QSPEVDUIPOT N BJTPO TF DUUPJFOU BJOTJ EFT
BSWTUFT E FYQI SIFODF EF OPN CSFVY BSWTUFT | N FSHFOUT EFT SFHSPVQFN FOUT
E BSWTU-T FU EFT DPN QBHOJFT TBOT MFV &O OPVT BWPOT BDDVFIMJA
OFVGQSPEVDUPOT FO DPEJGYTIPO EBOT MVOF PV MBVUSF EF OPT TBMWFT
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$SUV)DWLO @ SDWIRM P RUGDOW HWDXGDFLHXVH GH BXVWXU FDVDMQ - RDQ <DJR
*DUF D «VDIWGH WHWRXU ¢ /D / IFRUWQH 0 LV HQ VF2QH SDU * DEUH@MH / HWDUG FH
VSHFVDFGH SURGXIWSDU H 7 K«aWH ¢ @HDX [WRLGH SWRSRVDIWXQH WHQFRQWH DYHF
GHV SHWRQQDIJHV GH [IHP P HV KDXVHV HQ FRX®IXU HQFKD°QDQW GHV SWRSRV
VXUSUHQDQW HWSRMUVDQW ERXVFXMAQWOQRV FLR\ DQFHV HWQRV SURSUHV YDMHX W

3(7,7( 1,8&251( LHS U« VHOVDVIRQV GRQQ« HV

2Y1°7aY> 6 Kpay avat i
Qa'llyY

&HWH |LFVIRQ DXVRELRJWDSKLTXH WDJLFR FRPLTXH D «W «FUW SDU 0 DUH
EKUMIH / = +XX ¢ @ GHP DQGH GAEQQLH ' DUWVH LOWII DWLFH GX SURNHW 6 HXOH
HQ VFAQH FHWW GHWI2WH WFROW VRQ KIWRLH XQ GWPH DX[ P XQUSGHV
WVRQDQFHV ¢ VWDYHW XQH TX-W GH VHQV HP SWHLOW GEXP RXU HW GEXVR
G«UVIRQ &HWH VRXFKDOW FRSURGXFVMIRQ 7K«oWH 3LHG GH %FKH HW $ XV
SDUMFX@QHW P LVH HQ VF2QH SDU &@XGH 3RLWDQW DERUGDLW QRVIDP P HQW GHV
VK2 P HV GX GHXLOHWGX G4V DX | «P LQLQ

3(7,7( /,&251( LHS U« VHOVDVIRQV GRQQ« HV

1T p ORI > mO fid

' DQV VRQ HQJDJHP HQW¢ RIIUU XQH WIEXQH ¢ @ GUDP DVWUJ LH FDQDGLHQQH KRW/
4 X«EHF /D 0 DQXIDFWUWH D LQYLW¢ HQ @ FRP SDJQIH GEDQ@D] E

VIKHDWH HWVRQ VSHFVDF®H 8 Q YLRARQ GLVFRUGDQW XQ V[ W G QUKRQ\ %MFN TXL
VLI QDLW P LVH HQ VF2 QH DX[ FIWYV GEQQ 0 DUH . HUJ EDV« VXU XQH QRXYHGB

GH <DQQ 0 DUMO 7 DGXLMA SDUO DU VH : DUGD QE XYWH  TXL H[ SGRUH 1 SRXYRLU
GH @ P XVITXH @ EHDXW GHV KDVDUGV QBP EIMRQ HWGV U-YHV SHUGXV I «VDLW
G« YRLXH SRXU XQH SUHP 2 LH IRLV HQ | LDQEDLV

*5$1' (/,&251( LHS U« VHOVDVIIRQV GRQQ« HV

g6 1 YEYe.aO ataeRtee

$SUBV ,QYIVIEGN SWVHOWH ¢ /D /LFRWH HO QBEXVHXU * XLADXP H
/ DSIHUH ' HVQR\ HW HW® FRP SDJ QLH 6 WKNR 7 K«aVWH « VDLHOWGH UHVRRXU DYHF 7 X
QH PH FLWRLDV SDV GDQV XQH P LVH HQ VFaQH GH ) WG«UF Y%DMQFKHWH &HWH
SI2FH TXLD UHEX XQH P HQRQ VS«FLD® GDQV B FDGLH GX 3U[ * LDVIHQ * «QQDV
HQ SWVHOW XQ VDQGHP DP RXUHX[ «YROXDOW DX F XU G@&QH JXHUH
NDP DLV QRPP«H /HV WKEPHV GH FRQIQW LQWUHXW HW H WUHXW HW GV
VIP LOVKGHV TXL XQUWHOWGHV KXP DLQV «VDLHQWDX F XU GH FHWXQLYHW SXLVWDOW
VDX« SDU @ FUMITXH VRXWHQX SDU XQH P XVITXH HQ GLUHFW VLI Q«H 9 LQFHOW

& DU
3(7,7( /1,&251( LHS U« VHOVDVIRQV GRQQ«HV




352' 8&7,216 (1 &2',))86,21

[ 61 > YA TOR = "ame

3RXU FH GRFXP HQVDLLH VK«a\WDOVXU QEQGXVWUIH MIVIE UH XOQH FRSURGXFVIRQ GH 9$
DUN YLYDQW HWGX 7K«aWH GX 7 UGHQW TBEXWHXU HWFRP «GLHQ - XV / DUDP «H D
SDUFRXUX O 4 X«EHF SRXU VAEQWHWQLU DYHF XQH IRX®H GH SURGXFVHXW MIHW HW
DXWHV DFWXWY FQV GX P LOHX ( QWH HQTX-W WJ RXUHXVH HWKXP RXU ELHQ VHQW
@1 SXEQF D VXLYL G SDUFRXW HQJ DJ « GE®Q FLVR\ HQ HWS2 LH GH | DP LABY G« VLLHX[ GH

FRQQD°VWH GV GHVVRXV GH QRWH SXV P SRWDQW SWRGXFVIRQ DJUFR® /D S1#FH "HX[ VXMW WRS WUHP HQWDERUG«V VXU HV VF2 QHV VWK«aWDGV GE-L 4 XDWH

PLVH HQ VF2QH SDU / DWDP «H HW2 QYLHU 1 RWP DQG NRX«H ¢ JXLFKHW IHWP «V D VXSSP HQVDUHY RQW«W DNRXV¢HV ¢ FHWIH  XYUWH SRXU TXHAOH @ FRP «GIHQQH
FRQQX XQ «QRW H VXFF2V HWVHLD UHSUVH FKH] ' XFHSSH ¢ @BEXVRRP QH . P ' HVSDVIV VLI QDIVWVD SUHP 12 WH P LVH HQ VF2 QH

/D TXHWIRQ GH @Bl I IDQFKIWHP HOWGX G«VIU SHX LP SRUM QRWH RUHQVDVIRQ
VH[ XHA@» HVWDX F XU GH FHWW Sl FH GH @BXWILFH DP « UWFDLQH ' LDQD 6RQ XQH
SWRGXFVIRQ GH 7DE®DX 1 RW WDGXMM SDU 0 DU VH : DUGD 6VRS . LW DERWGH
«J DAHP HOWGHV SU«NKJI «V HW@ YLIRBIQFH £ VDQWSK\ VITXH TXH SW FKRAQRILTXH 1
DX[ TXHQ®/ GRLYHQWIDUH IDFH HQFRUH GH QRV NRXW GHV FRP P XQDXWV [ * %7 4

*5$1"' (/,&251( LHS U« VHOVDVIIRQV GRQQ« HV 3(7,7( /,&251( LHS U« VHOVDVIIRQV GRQQ« HV

LA Las+id

$SU'V O VXFF2V GH Y%DWH 9LA SW«VHOWH HQ ¢ /D /LFRUQH Q@BEXWXU HW
PHWMAXU HQ VF2QH 7KRPDV * LRQHW/DYLJIQH H SQRWDIW LFL GV VIEXDWRQV
DP RXUHXVHV GH TXDWH MHXQHV DGXQWV , O VRQGDLW SXVLIHXW/ HOMHX[ Q«V ¢ @
GL ILFXQ¥ G@ELP HU GH FRP P XQLTXHU HWGEQWHU Y« UWDEGP HQWHQ UH@MVRQ DYHF
@BEXWH / ®XP RXU HW®V GLDARI XHV VDYRXWHX[ GH FHWH SLRGXFVIRQ GX 7 K«a\VUH
+ DUHQJ WRXJH RQWV«GXLW®B SXEQF TXL IXWDX LHQGH] YRXV

*581" (/,&251( UHS U<« VHQVDWRQV GRQQ«HV
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7 PG RTOQFVEWQP FW6 J oie VTG $ KMQWIKGP EQF KIWKQP CXGE
. C/ CPWCEWIG

5 PVKPVST BUFOEVT FUBQQSI DII TEV QVCMD - FT E
EF - B - JDPSOF JOTQIS T EV DPODFQU | DPTTBJT "
1MBZ " 1JF BOE " 1JOU S VOJTTFOU MFTQBDF
EVOF | FVYSF UWSPJT | MN FOUT PO OF QFVU QWT
TBWPVSFVY FUFTTFOUIFM U | EUSF CJOSF FUCPVGEF
-B TFQUIONF TEJWWPO B QIS TFOU DPNNF E
MI BCJWEF EFVY DPVSUFT QICDFT RVJ POU DI BDVOF

@BJUMPCKFUEF DIOR TVQQOM N FOUBJSFT

wOY> YO 1064l YE VI 1

+ Ot o Yal £71 YLAY aOAY A27] "1 106 ¢06aceRta & « O+ +Ya

/| &P EIDQFH LWP H HWIHXWAKH GH @ VDA

GH WS«VMMRQ «VIUIWVRXVA GV QH SRXU
DFFEXH@U FH VSHAVIDFAH GH ) WDOQFLY

. LADP 5K«DXP H TXL SRUMIW«J DBP HOW
Gl FKDSHDX  GEMALW W ) WG« UF

YDOFKHWHA VL] QDIW@D P LVH HQ VR QH GH

FH VRRR SRLIQDQWHP SLIHIOWGH Y«UW HW
GH YX@X LDELDWA

UHS U« VHOVDVIRQV GRQQ« HV

7WDGXIW SRXU XOH SUHPEEWH IRV HQ
ILDQEDLY SDU 0 DUF $QGW« 7KLEDXOW TXL
DWXWDIWDXWL @ P IVH HQ VFRQH FHWH
FRP «GIH GLDP DWTXH GEQVD 9HMAAH

SWVHQWH DX SUQWP SV D VX QW HQ
KDBLOH XQ SXEQF WDYL

UHS U« VHOVDVIRQV GRQQ« HV
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' DQV XQ HVSUWmM &DEDUHWFDP SIQJ } 7DMDQD  3RXUXQ VRIU VHX®P HQW GDQV XQH 1RUP X®1 m & DEDUHWBIFVKUH SXEQTXH }
SLRSRVDIWDYHE VRQ m SHWNVIXIGH GH VXWIH /D * WDQGH / LFRUQH D DFFXHIGD. &1 FRP «GHQ P HWHXU HQ VP2 QH HWDQFLHQ
SRXU IHP P HV QRULHV } XQH GIFWWH SXEQTXH  GLLHPVAXUDUAMAIIXH GH / D / LFRUDH ' HQLY %HUDDUG  DILQ TX@ESXIMH VIAWAU
IHMIYH UXQMDQW GHY SDIRGN GH IHPPHY  GHYDQASXEQE VRQ DGDSVIMRQ QELH GEQF®! 9DQID GH 7FKHNKRY  XQ SURMIW
LOVSLLDQWMAY HW LOVSLWKHY  $YHE KXP RXU HW  TX@ SRUM DYHF IRXJXH GHSXLV RQIWP SV ' RX(H FRP «GHQV RQW
G«FD@MIH @BXWIFH HWVHV FRP S@FHV -HWIFD  SDUAFLS« ¢ @EY«QHP HQW GRQW) kGeUF %DMQFKHWH $ @FH 3 DVFXDO %4XQR
YHDXS@W HW 6 DELQD 5RQ. ROWSDUMI« BIXU 0 DUFLOHW DXUHQ + DUABA

FRQFHSWWRQ GH @P RXU GH @ YIH GH @ P RUN

¢ VWDYHUY GHV SUVHV GH SDLRGNV VSRQVDQ«HV

. @XaPGO GPV2 ONG 8 QK

/HV  HW MO IIF® ¢ VRQ KDEWXGH /D 3HWM / LFRUDH D
DFFXH@ @ GRX]12PH «GMRQ GX 3RUM 9R[ XOQH PLVH HQ GFWUWH
GHWDW GH SEBFHV «FUVV SDU GHV DXVXUMAFHYW GLDP DMITXHV
MXyHV GH IRPDMRQ HQ GMAHV RX HQ W«oWH &HWHM DQQ«H
Q@EY«QHP HOWS U« VHQVIDWT RXWD FKDQJ « GH TXHO XHV SRXFHV HWP HWIDIWE
@RRQOHXU GHV W WAV GH TXDWH GUDP DXUHY «P HUHQW HW GEQ
FRQFW
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&0 - B - JDPSOF EI DFSOBJU
FYDFQUWPOOFMIN FOU EFVY # PVSIFT +FBO
%FOJT - FEVD SFTOQFDUWEN FOU SEN JTFT BVY
BVUWSIDFT $BU FSIOF -1HFS FU 11 BSB
51 JCBVM FO QWT EF CPOJGEFS MF N POUBOU
EFT CPVSTFT $F HFTUF FO QI BTF BWFD MVOF
EFT QSIODIOBMFT N JTTJPOT EF MB DPN QBHOJF o
TPVUFOJS BDUMWMFN FOU NF  EI WFMPQQFN FOU
ESBN BWSHIRVF o BWBJU DPN N F PCKFDUG
E FOWPZFS VO N FTTBHF G?°SU EF TPVWFO BVY
BVUSIDFT FUBVUFVST
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(Q @XWIFH  3KDWD 6P RQ YRXGUHDXAV DYHF 61P RQDTXHvY /D GHOQEWH VDIVRQ PDUXDW @
7KIEDXQV VWP LODIW VRQ R F® GH 7K«oWH HQMP DIW VRQ SDWDJH GH  FLDURQ GEQH UMGHFH GaEFUVXIH
WMGHQFH GH GHX[ DQV VBQGLY TXH GHX[ DQV HQWH QRV P XU/ GcE«H ¢ @ IHGYH / H EXW«VIDQONGERI T UU
& DVIKHUQH / ««J HU G« EXVIDMBY VIHQ XQ  @X  GH  GYHRSSHP HOV - HW

G&P XMMRQ  SRXU G«FRXYUU HW

| DYRUVHU QFARVIRQ GH YRU
/ D 1LQ GH VDIVRQ D FX® L« SDU XOQH GIFKH SXEAT XH GX VW W / H WVKRZ EHJH «P HJHQM/AV $XGH  Y%«@QG HWE&DP L@

GH &DP L@ * LIX3H &TW , QWABUW SDU $UHO &KDUHW YHQRW ' LRXIQ * 1IX2 UH &TW  FKDFXQH U<FLSIHQGDILH
*HPDIQ ,UsHQV ([DQWY 6lP RQ /DFWRY HW5DSKD @ / DDQGH VRXV @ GEQH ERXUH GH ROW «\W
GULHPIRQ GH 3DVFD® 5HQDXG +«EHUN ®f VSHRVIDF®! D YX & NMRXU GDQV XCH DFFXH@HVY GDQV & FDGWH GH FH
3HVIMM / IFRUDH SGIQH ¢ FUDTXHU LOX\WADQWMD SHUARHQFH GH FU«HU GH VAT ORXYHDX YRBW

YOALOHY GHWAHV ¢ @ LHE YH VRXWHQ G«P ROWDOWTEMALU-WGX SXEQE SRXU GV
ORXYH@V YR VIQI X@ LHV

< ' 5*19 $'H°
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&HWHA VWIEXQH GRQOH @ SDLRM ¢ XQH YR @EWH HWMQI X@ WIH H WUHXWH DX

P LOHX W«eWDO DILQ GEMUWILIL QRWH WG IRQ VXU BV W«P DAMTXHV GH

VSHRVDFGNV ¢ @IlFKH @ &@EWV ) DEUFH 910 DYRFDW HW IRQGDVMXU GH

QRUDQVPH 3RXU SRIQOW TXL VBVWH SUP « GDQV @ IRX&H GH FHWHM

VDLVRQ VXU GV VSHRVIDF® / HV JOFHV GH 5«EHFFD ' HLDVSH HW
"I TXDWH GH - DVRQ 6 KHWP DQ SI2 FH ¢ MTXH@ D GELCHXY DWIW¢ XQ SHAW
JRXSH GH @RU DQLVDMRQ TXL DFFRP SDJ QH HWAVRXVIHQWMBY MIXOQHY WXV GH

P LOHX] G«IDYRUV«V

YINCUUG F G O GG CXGE NeEQNG 4 QDGTV) TCXGN

| ®XWIFH GH /HV JOFHV 5«EHFFD ' «WDVSH D YIMW XQH FOOWH GH
FIQTXI2P H VHFRQGDILH GH @EFR® 5REHUN* LDYHO TXL WDYDLGDIW VXU GHV
H WDIW GH VD SI2 FH / HV «\WGLDQWHW RQWHX @ FKDQFH GH SU«VHQWAU B | UXLW
GH ®IXU @EHXU ¢ @ GWDP DXWH TXL D SX OV JXIGHU HWDIP HQWU GBiXU
W Bf LIRQ &HV GHUQIHW RQWHQUXIWMA DWW DX VSHFVIDF® SU«VHQW GDQV / D

* LDQGH / LFRUQH

. CENSWGGPVIG. C. KEQTPG GVNe EQNE UGEQPFCKIG
/GCPPG/ CPEG

8 QH EH@ A QHU IH VH G« YHRSSH HWMEQUFKIWHOWH / D / LFRUDH HWQ@EFR®

VHFRQGDILH -HDQOH 0 DQFH  YRIMQH GX W«oWH /RXUD * XUD DUAMM

DWRFl«<H DX VKK«oWH VEW LHQGXH VXU S@FH SRXU DFFRP SDIQHU BV

«VXGLDQWHYW GDQV XQ H HUFLFH GEFUWUH GLDP DWTXH HQ SOXV GH GRQOHUXQ

DVAQHU GEMDVRQ ¢ CEMABUVIMRQ Vik«aWD® 3XLV /D / LFRUQH D RXYHUWV
VHV SRUMV ¢ GHX[ JURXSHV GH GHX[ 12 P H VHFRQGDILH TXL RQWHX @ FKDQFH

GBEWMMWHU ¢ XQH WS« VIRQ GEQ VSHAVBF®! HQ G« YHRSSHP HOWHWGH SRXYRIU

«FKDQJ HU DYHF ®N DUAMAMY / HV MIXOHV GH @ FRP P XQDXW GRLYHQMDYRIU

TXH QRWH VK« WH GHP HXUH XQ @HX TXL BIXUHVWSEGLOHP HOADFFHVWIE

# EVKKRE CXGE. * [ DTKe®m

8QH DPAYW GH P «GIDWRQ FXOXWH@ D YX ®f XU GDQV @ IRX@&H GHV

UHSUcVHQUMRQV GH &KRNRD 8 OH WHQVIDLOH GH P HP ELHV GH / G\ EUG«  XQH

DWRFIDWRQ GH SHU/RQOHV DCRSWHV ¢ @EMAUQDMRQDOEDVH ¢ 4 X«EHF RQW
HQO HIHW DMWY ¢ XQH WHSWKWVHODMRQ GH @ SIEFH DIOL TXE XCQH

GLVFXWIRQ DQP «H SDU @ SWMGHMA 0 P H - XWIQH %RXMQI HU / BGRSVIRQ

«VDOANDX F XU GH @E XYWH GH 3KDWD 7KLEDX@V LOVABI MDIWGEQH RFFDVIRQ

SUM@JIl«H GH WHOFRQWH HW GH SDUBJH SRXU ON PHPEWV GH

@RU DQVDAWRQ DIOVL TXH SRXUGBXWIFH
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' WFXWIRQ A P SDWITXH HW LQIRWPP H SRXU «FKDQIHU ¢ @BAXH GX /D VDIVRQ P DUMXDIW «JD®P HOQW ® UHVIRXU GHV DP EDWDGHXW ~ &HWH
VSHAVDF®! DYHE ON DXWAXU/ HW DXWIFHV P HWMXUHW HQ VFRQH RX IOYWMIMRQ MQF«H ¢ GHV MIXQHV GH FIQTX2PH VHFRQGDILH LWXV GH
IOMBUBWMY GH @ SIEFH TXL VH VAP IOH O®f WW ¢ WV GEQH GXUkH Gl «HQMV «FRBN HWXQ DSSHO¢ G«FRXYUU XOH VDIVRQ DX 7K«aWH / D
GEQYLLRQ YLQIWP LOXAV VH GeURX® ®f GHX[ 12 P H MIXGL GH FKDTXH V«UH GH / LERUQH DXWHP HQWT XH GDQV ®1 FDGLH GEQH VRUAH VFRMLLH HQ JLRXSH ( @
LHSUcVHQUMRQV / BQLP DAWRQ HWDWXUkH SDU$ & DQGULH & DGLHX| YIVH ¢ RXYUU @ERU] RQ GHV I XWUHN VSHREVIDAXUMAFHY ¢ Ge YHRSSHU BIXU
JRYANGX ViK«oWH HWE SUHQGUH FROQDMWWDQFH TX@®OH VRUAH DX Vik«a\WH UP H
$X VRVIDO VSHAVDVAXUMAEHN ROADWIMA DX[ WK ¢ \WAVIA VIAQXY FHWM ELHO VRXYHQADYHF VSR« S@IMUHWWP SQFLWY
VDIVRQ

/ D/ IFRUH D DFFXHL@ FHWHA VDLVRQ VHSWDP EDWDGHXW

# EFWGKNEG INC ( QPFCMQP /| CTVG 8 KPEGPV
< @MV YDOF 51IFKDUG <« FR®1 91K 0 DUH

&HWRLD DQVP H D WIQK WRLY FRQl «LHQRHY GDQV @ J LDQGH VDAB! ¢ GEXVRP QH < P L& &DFHUHV / DFKDQFH < FR®I VHFRQGDLLH / XFLHQ 3D «
/ REMIFW" 3 U-ViU XQ HVSDFH GH WDYDIO¢ XQ RU DQIVP H FRKDEVDQW 2 F«DOOH < CEHUM 3HOVIRGODWSDLOWL RP GH 0 DUH
GDQV B P =P H TXDUAHU GDQV B EXWGH VRXWQIU @ FRP P XQDXW. 0 DU VH) DXFKHU  &R@JH GH 0 ROWEDO
$®f DQGLH * HWYDLY £ &R®JIH 1RWH ' DP H
MEQWGMA#TV> . C. KEQTPG 9 LOFHOW DFDWH 1 < FR®! 5 REHUA* LDYHO

- HDQQH 0 RUQDHDX $ < FR®! VHFRQGDLLH 32 LH 0 DUTXHWM

'DQV XQ GeMU GH VRXVIHQ HW GH G«YHRSSHP HQW GLDP DIXWILTXH /D

0 DQXI DFVXLH D LQYIW FHWH FRRS«DVIYH GEBUMAKY  TXL VRXKDIW | DYRUVHU O

GDRIXH LOMEFXOXUHO ¢ WDIVHU XQ @OERWDVRUH GH UHFKHUFKH HW
GH SRUDMRQ GEQH YIQI VLOH GERHXUHY GDQV @ VD@ GH S«VIMRQ GH / D

/ IFRUDH / HV DW@HW ROWFX® LQ« ¢ CEMAH SDU XQH GFWUWH GX VM WA

&RUGHV GH @ GLDP DWW H P H LEDLOH %DUEDLD &RAR

- FYQ SIFODF E BN CBTTBEFVSN B QFSN JTEF N F OPVSSIS EF MB DVMWSF U | EUSBMF BDUVFMF BV 2 VI CFD & MF B QFSN JTE N PO
FOUWPVSBHF FUE N PJ N BN F EF El DPVWSISEFT BVUFVST BDUFVST FUEF OPVT JOTQISFSEFT” VWSFT EF DFUUF BOOI F EBOT OPT QSPQSFT
QPVSTVJUFT BSWTWRVFT - FT QICDFT EF TPOU TPVWFOU BDUIWITUFT FUGPOU S Qi DI JISTVSEFT FOKEVY N PEFSOFT $ F QSIWINOHF
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$YHF @ VDIVRQ VH WP LOH «JD®P HOV @ SWHP 12 LH
«GMRQ GX SDUMQDUDW HQAH /D 0 DQXIDPWIH HW B 7K«aWH
$SKRQVH ' HVNDUGLQV GH 5HSHOWI Q. TXL D DFFXHAD VRXWGH VXLV
DSWV GIXU FLKDWRQ ¢ /D / LIFRUDH OV SIEFHV / HV JOFHV HW' L]
TXDWH 8 QH FREDERWDWRQ TXL D DWMLQAMVD FIE®I FRQWIEXHU DX
G« YHRSSHP HQW GHV SXEQFV GX W«oWH GH FLkDWRQ HW ¢ VRQ
«SDORXIWHP HOW  HQ SOV GEFFIRWH ®f ORPEW CH
LHS U« VHQVIMRQV HWGH FROVLG«UHU Gl [ «UHOW P RG BV GH GLIXVIRQ
KRUY 0 ROWDO / BRU] RQ HQYLVDJ « SRXUFH SDUMQDUDWHWGH FLOT
DOV
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$X VAP H GH SOMHXUWV P RLY GBBFVRQV / D/ IFRUQH D REVIHQX
@EXVRP QH GHWOHU XOQH SWUHP 12 WIH DFFW<GVIDMRQ m 6 F2 OQH
«FRUHVSROQVDE®I } $FFRUG«H SDU M & ROVHIOT X«E«<FRLY GHV
«Y«QHP HOW «FRUHVSRQVDE®NV FHWM DFFU<«GIVIDMRQ
LHFRQQDWOQRWH HQJ DJ HP HOWHQ G« YHRRSSHP HOWGXIDEM *
TXL SDUAFISH DXWL ¢ @ WDOVIMRQ VRFIR «FRM®RJLTXH TXL
VRS2 LH GDQV B P LOHX FXAOXUHO

81 1289($8 3%$57(1%,5(

(Q ORYHP EWH GDQV ® EXW GH

SRXUXIYUH QRV HIRUN FROWDQW SRXU

GPIOXHU QRWH HP SLHOW «FR®RJILTXH

QRXV DYRQV «VDEQ XQ SDUMQDUDWDYHE @

FRRS«DVIYH GH VRAQGDUW / HV 9 DARUMIAV

1 RXV QRXV VRP P HV HQJ DJ «V DXSU V GEX|

¢ WFXS«UHU VRXV BNV FRQWMIQDOW GH ERMMRQV J«QlV SDU QRV DRIV
FROWQ«V RX QRQ  LOFOXDOQW BN ERXWLMN GH YIQV HWGEBEBRRO &HWH
LQVDYH D XQ P SDFWLP SRUBQWVBQWVXU B S@Q HOYLLROQHP HQVIDO TXH

VRFLDO SXIVTXH QRXV YHORQV HQ DIGH ¢ VRXWA XQH FRP P XQDXW GH
9 DRUMMAV HQ SOXV GH SRVHU XQ J HWi FRQFUHWSRXU OHQYLLRQQHP HQW

4 XEWVFH TXEQ YDARUWH *

&H VP H Gl LOWEBN SHURQOHV TXL U<FXS2 UHOWVXU XQH EDVH UcJ X2 LH HW
SUQFISDBP HOW GDQV B GRPDIQH SXEQF GHV P DMEUHV FRQWI Q<HV
LHR\ FDE®N RX W«XVUIVDE®BN SRXUGHV LDIVRQV «FRQRP LTXHV VRFLDBNV HWRX

HOYLLRQOHP HQVIDBN
/ DP WWIRQ GH @ &RRS

) DYRUVHU HW DSSX\HU GDQV XQH DSSWRFKH GH JHWIRQ LOFOMYH HW
SDUAFLSDWYH @©@ WFXS«UDAWRQ GH P D2 UHV FROQW Q«HV UHR FDEGN HW
W XWWIVDEGN SDU BV 9 DRUMMY DIOVL TXH GH | DLLH FRQQDWH HWUHFRQQDAWH

OlP SRUMQFH GH BGIXUFRQMEXVRQ VRFLD®! HAHQYLLRQOHP HOVIDXH

6RXUFH KWBV FRRSGIVYDERUWMV FD QI XDIH U DFFXHIO



/ D VDIVRQ P DUMXDIW®B UHVRXU GHV VRILKHV E«Q«IlFH DSUWV GHX[ DQV
GBUFWRWF« /HY  HW  l«YUHUGHQHY HOYLLRQ FRQYLYHV ROADWIWY ¢
FHW Yo QHP HQW G« F@Q« GDQV XOH | RUP X® FRFNVILOHWUHSUVHQUIMRQ @ SI2FH' 1]
TXDWH GH - DVRQ 6 KHWP DQ D «VW SUVHQWH DX[ LOYIWWHN 33V GH RQW
DIOVL «\W DP DW«V SHWP HWDQWE / D / LFRUDH GH FRQAQXHU ¢ UHP SQU VD P MMRQ
DUAMITXH 8 Q JDQG P HUFL DX FRP W GERRQQHXUTXL SDUDIQ« SDU' HQLY 9%4HUDDUG
D FROQMEX« ¢ |DILH GH FHV VRILKHV XQ Y« UVIDE® VXFF2 V

P SRWME® GH SDWHU VRXV VIBIOFH & UHVRXU HQ | RUFH HWHQ | VMWLV GX & DEDUHW
GH/D/LFRUH $QP « SDU' HEEWH /\ QFK : KLV HWO DUH +«® QH 7 KLEDXQV VRXV @
GLLHPARQ P XVIFD®! GEYHV 0 RUQ FH VRXSHU VSHFVIDF®! D Lk XQL XQH | RX®1 GEEUAMIMAY
IOYIWV GRQW)DEIR® 1\UD $@GQ &KDURWA $XELQ /\QG ' DOWAM / «DQH
| DEBFKH ' RU 0 DWKLHX 4 XHVOHO & KUMAOH 9%4HDX@HX |, VDEH@Y %4.RXLAMWM 0 DUH
| DEHUH 9LOFHQW/ HFOILF HW* X\ @IQH 7UHP E@\  / H LHSDV «VILWRI I HUNVSDU QRWH

ILG* ® SDUMQDILH B LHWIDXIDQWEKH] 9LFVRILH HWVRQ FKHI $ B DOGUH * RWHIQ
( QYILRQ SHU/RQOHV ROWDWIMA ¢ FHWWM VRUWKH H FOOMYH  SHUP HAVDQW GH

UHORXHU DYHF QRV SWFLHX[ WHV GRODWAXUMAFHW HWGH UHFXHL@U XQ J «Q«UHX]
P RQVIDQAGH 0 HUFLG VRXVIAV HAE VRXV 2 Q VH LHYRIHQ P DL
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